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To €yypawo autod TepLEXel Bactkeg TANpowopleg yla toug emevduteg tou apolBalou kepalalou THETIS EIZOAHMATOY OMOAOTIAKO. Aev
amotelel Sla@npLoTtikd UALKS. Ol TIANPOYOPLEG TTIOU TIEPLEXEL amattovvtal ard To vopo 4099/2012 wote n euon Kat ot kivSuvol amd tnv
EMEVSUON OTO OUYKEKPLUEVO apolBato Ke@dAalo va yivouv TIANpWE katavontol. Fag OUVIOTOUPE va TO SLaBACETE TIPOCEKTIKY, WOTE VA
SLAPOPPWOETE pia OAOKANPWHEVN YWWHN TIPWV TNV €TtEVéUOn.

THETIS EIZOAHMATOZ OMOAOTI'IAKO
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EmevOuTIKOG ZKOTIOG Kat ETtevSuTikr MoALTLkn

XapnAdtepog kivsuvog

O €emevlUTIKOG oKoTtog Tou THETIS EIZOAHMATOX OMOAQOTIAKO
elvat n emitevEn LkavoTIOLNTLKAG ardSoang, n omtota Ba pogpyetat
Kuplwg amd  €loodNPA KAl  SEUTEPELOVIWG amd  uTepagla
KEPaAalou, peE TV avéAnpn Tou  xapnAotepou  Suvartou
EMEVOUTIKOU KLVEUVOU.

Ma tnv Tpaypatornoinon Tou emevSUTIKOU Tou okotou To AK.
emevdUel Kuplwg O XPeEWaTKOUG T{tAoug o Eupw (UTIEPEBVIKEG,
KPATLKEG KAL ETALPLKEG OPOAOYLEG, KAl KPATIKA EVTOKA YpappATLa)
QAVeEaPTATWG TILOTOANTTTLKAG StaBdbuiong. H pEan TpoTtoTotnpEVn
Sldpkela Tou yaptopuAakiou (Modified duration) Sev Ba &emepvd
ta tpla (3) etn.

H emevbutikn @oocopla PBaotletal otn BepeAlwdn avdiuon.
AvaAUovtag Ta Stebvr) Hakpootlkovoptkd Sedopgva, SLamoTwveTal
N (QAcn TOU OLKOVOHLKOU KUKAOU Kal eKTLPATAL N Tiopeta Bactkwy
HOKPOOLKOVOULKWY HETABANTWY, PE OKOTIO TN BEATLOTN KATavoun
TOU evepyNTLKoU Tou A.K. HETAEU XPEWOTIKWY TITAWY KAl HETPNTWV.

« To AK. Suvatat va mpootateUel (avtiotabuilel) 1 va BeAtiwvel
(SlayelplleTal amoTeEAEOPATIKA) TG amMOSOCEL TWV OTOLXElWY
TOU  €VePyNUKOU  TOU,  XPNOWHOTIOLWVIAC  TIapaywya
XPNHATOOKOVOULKA péaa.

«  H &udBeon n eayopd peptSiwv tou AK. ylvovtal Kabe epydotun
pépa otnv T Stabeonc n eEayopag, n omota mpoadlopiletat
pe Baon tv agla tou peptdlou tou AK. TNV nuépa UTIOROANS
TNG QLTAOEWS, OUPPWVA Pe Tov Kavovlopo tou AK. To Tpolov
egayopdc KataBdMetal oto peplSlovyo péoa oe TEvie (5)
EPYACLUEG NHEPEG ATTO TNV UTIOROAR) TNG ALTACEWE, OF PETPNTAL

« Ta kéotn ouvalaywv €Tl Tou YapTo@uAakiou (mpopnBeLeg,
€£060), emnpealouv tnv anodoon Tou AK.

« O tpdoodol kat ta képdn tou AK. ocwpevovtal otnv a&la tng
EMEVSUONC.

« To AK ameuBlvetal katd KUpLO AOYO Of €MEVOUTEC LE
BpayumpdBeopo  TPOC  pPECO  €TEVSUTIKG  opllovta, TIOU

Ye Seltepo  emineSo  epapuoletal  katdAnin  peBoSoloyia Katavoouv OTL, Adyw NG QUONG TWY ayopwv TIOU €MEVEUEL, N
avdAuonG, TIPOKELUEVOU va eTiAeyel TO TIOOOCTO eTevVdUONG O€ agla Ttou evepynukoU Tou SUvatal  va  TIAPOUOCLACEL
KPOTIKOUG Kal €Ttalpkouq TLTAOUG. Xe Oxeon HE TNV emioyn SLAKVPAVOELG.

ETALPKWV T{TAWY, 0TOX0G €lval n eTAOYT EKSOCEWV ETALPELWVY TIOU
Spaotnplomolobvtal o€ KAASoUG  Tou  ep@avidouv  BeTikd
petaBaMopevn CrTtnon, Ttapouctalouy Nyetikr B€an otov KAASo
TOUG  eP@aVI{OuV  BETIKEG  TIPOOTTTIKEG — KeEpSowoplag — Kal
amodedetypéva tkavr) Stotknaon.

Mpo@iA Kivéuvou kat anmodoong

YPnAdTepog KivSuvog
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YYnAdtepn avapevopevn

Ta wotopika otowyeta pmopel va pnv elvat aglomiotn evelén yla
TLG HEMOVTIKEC amtoSdaeL Tou apolBalou.

H katwrtatn katnyopla Kwdlvou (eminedo 1) Sev onpalvel Ot n
€MEVOUON €XEL UNSEVIKO KIvSUVO.

H eppavidopevn katnyopla KwdUvou Sev elval eyyunpévn kat
EVEEXETAL VA QANAEEL SLOYPOVLKA.

To AK. katatdogetat otnv Katnyopta kiwduvou 4 SLoTL Aoyw TG
(QUONG TWV QyOopWV TIOU KUPLWE ETEVEUEL (XpeWaTIkoUG o€ Eupw
avefaptTtwe  TotoAnmikig - StaBdbulong) n afla  tou
EvePYNTIKOU TOu SUvatal va TIAPOUCLACEL avaAoyd E€VTOVEG
SLOKUPAVOELC.

«  Aelktng Avag@opdg yla okomd oUykplong tng amodocong amo
21/03/2019 o olvBetog Selktng 60% Bloomberg Barclays
Greece Govt 1-5 yrs (BEGC15), 40% Euribor 6m. Ot StayelpLoteg
amod TouG oToloug TIapEXOVTAL Ol eV AOYW SEIKTEG avapopdg
elval  eyyeypappévol OTo  pnNTPWo TOou ApBpou 36 TOU
Kavoviopou (EE) 2006/1011

Ektog Tou KwSUvou TG ayopds (UTtoxwpnon THwv), kivéuvol Tou
apotBatou Tou bev avtikatompilovtal MapKwG amod tov Selktn
elvau

«  KivSuvog peuotdtnrag elvat o kivduvog Suckohiag r aduvapiag

anésoon anésoon peuaToTIOiNONG EMEVSUOEWY ToU AK. éykalpa Kal O TPEYOUTEC
TIHEC, PE ouvémela tnv TOavr) SuokoAla peuctormolnong
1 2 3 5 6 7 Heptdiwv Tou AK.

+  EToklakog klvbuvog elval o kivsuvog tng ayopds opoAGywv
KAl TNG ayopdg XprHatog amod TG HETABOAEC TNG KAUTIUANG TWV
eTLtokiwy.

+ Kivéuvog mapaywywv Tpoldvtwy elvat n mibavr) apvntikn
eniépaon otnv anotipnon tou AK. amd tnv Xprion eMevSUTIKWY
epyaAelwv pe Bdon mapdywya poiovia.

+ Motwtikog kiveuvog Adyw aduvapiag Twy €kSOTWV  TWV
XPEOYPAPWY ota orola €mAeKTka emevllel to AK. va
EKTIANPWOOUV TLG UTTOXPEWOELG TOUG,.

«  Aettoupykdg kivBuvog o omolog oxetiletal Pe TG eVSEXOUEVES
Suohertoupylec Twy ouotnUdTwy Kat Stadtkaclwy tng Etatpetag
Aayelplong. T tnv €€dhewdr) tou, n Etalpela Awaxeiplong
emtnpeltal amd avetdptnteg Asltoupyleg KvSUVOU, UTTOKELTAL
o€ aveEdpTNTO E0WTEPIKO Kal EWTEPLKO EAEYXO KAl EMOTITEVETAL
a6 PUBUILOTIKEG APXEG.



EmBapuvoelg

Ou emPBapuvoelg kaAuttowy ta €6oda Aettoupylag tou AK., ota omola cupmep\apBdvovtat ta €5oda mpowbnang tng Stébeang Kat
Slavopnc. OL KOTWTEPW AVAPEPOUEVEG ETILRAPUVOELG HELWVOUV TN SUVNTLKY arnddoaon tng enevouaon|g odg.

O avaypapopeveg TtpoprBeleg Stdbeong kal eEayopds amoteAoly
Ta PEYLOTA TIOOOOTA Twv TpopnBewwv pe Bdon tnv toxvouod

Epdmag emBapUVoELG TIPLV ) UETA TNV emEVEUON

, , TIOALTLKT) TIPOHNBELWV. Z€ OPLOPEVEG TIEPUTTWOELG eVEEXETAL Va elval
MpopnBeta stabeong 0,00% XQUM\GTEDEC.
MpopnBela egayopdg 0,00% Evnuepwbeite ya tnv oxVovoa Mohtikr) Mpounbewwv ot

StevBuvan www.athosam.com.

MpOKeLTAL yla TO QVWTATO TIOOOOTO WE TO OTolo evdéxetal va
emBapuvbeite elte katd tnv amdknon, £lte Katd tnv e£ayopd Twv
pepdlwy oac.

Ou TpEXoUoeg €mPBapUVOELG €gouv uTtohoyloBel pe Bdon ta
EmBQpL’)vong TIOU KQIQBC’I)\)\O\/ICIL ato To E\/Ep\/r]ILKC') QTOTEAECHATA TOU OLKOVOULKOU €toug 2020 kal evdéxetal va

ToU A/K KATA T SLAPKEL TOU £TOUC Buapépouy i éxog o éxox e mepdapinou

TpEYOUTEC EMBAPUVTELC 1.05% * T0 KOOTOG CLUVAMAYLV ENE TwV CTOLXELWY TOU XAPTOPUAAKLOU

Tou AK.,, EKTOC Ao TLC TTPoUnBELeg SLaBeon( Kat eEayopdg Tou

) ) ] KataBaMel To AK. katd tnv amoktnon r ekayopd peptdlwv
ELOLKEG TIEPUTTWOELG £TILRAPUVOEWY AA\OU 0pYaVLOHOU CUAOYLKWY ETTEVEVUOEWV.

ApoLBr) Amosoonc Aev uplotatal Lo TIEPLOCOTEPEC TANPOPOPLEC OXETIKA HE TIC ETPAPUVOELG, Selte

TNV evotnta «MpopnBeteg, AuolBeg kat Aoumd E&oda mou Bapuvouv
T0 Evepynuikd tou AK. Kat toug MeptSloUxoug» oTo EVNUEPWTLKO
Aghtio Tou A/K otn StevBuvan www.athosam.com.

MNapeABoloeg ATIOSOOELG

A/A*: 60% Bloomberg Barclays Greece Govt 1-5 yr, 40% Euribor 6m. + To AK. aKoAOUBEL evepynTLKr| SLAXELPLOTIKHA TIOMTIKY KAl WC €K
5,00% AV/K THETIS EZORHMATOX OMOAOTIAKO TOUTOU OL aTTOSOO0ELG TOU EVSEXETAL VA ATIOKALVOUV ONHAVTLKA
amo TG avTloTolKES Tou AgikTn Avagopdc.
4,00% - To AK Sev gxel eyyunpé\/n 'cm(')éoon Kat ot nponyoopevec
amodooeLg gV amoteAouV yvwpova kat 6ev dtac@aillouy TG
S 00% HEMOVTLKEG. , ’ ’ , ’
- +  Ou mapeABouoeg amodocelg AauPBdavouv utodn OAeg TLG
S 000 emBapuvoelg kal Samdveg Tou AK. KTOG amd TIG TIPOUnOeLeg
R SldBeonc kat eEayopdc.
«  To AK ouotdBnke To €tog 1998 kat tnv 11/7/2011 to ApolBato
1,00% AM\ae katnyopla, enwvupia Kal EMEVEUTLKY TIOALTKN.
«  AmO TNV 28/12/2018 to AK. Tehel uTtd TN Staxelplon tng ATHOS
0,00% - - | - ASSET MANAGEMENT A.E.AAK.
+ To voplopa umoloylopoU Twy amoSooswy elvat To Eupw.
-1,00% - « Ot mapatiBépeveg amodooelg tou AK. emeteuyBnoav UM
2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 OUVBNKEC Tou TTIAéov Sev LoxUouv Adyw TpoTomoinong Ttou
NMNAT017% @ 022%  -0,07% | -0,34% -0,37% -0,37% | 4,46% @ 0,80% €MeVSUTIKOU oKoTToU Tou A.K. Tnv 20/3/2019.
WAK 372%  1,50% 0,19% -0,12% -0,37% 015% 283% 241%  ° Ol aMoS0CELG Tou Aelktn Ava@opdg apopoly OTov EKACTOTE

Laxvovta Setktn oUyKpLoNG TNG amoSoonG.
* AelkTng avopopag amo 21/3/2019

Mpaktikeg MAnpoopleg

»  OeparopUAakag: Tpdmela Eurobank AE.

+  T1EPLOOOTEPEG TIANPOPOPLEG OXETIKA HE TO TTapov A/K (evnUEpWTIKO SeAtio, Kavovlapo, TIHEG Stabeonc/eEayopag, kabapr) Tur HepLsiwy,
kaBapr) agla evepynuikou), elvat StaBeaipa otnv €5pa tng etatpelag Staxelplong kat otnv LotooeAtba g ATHOS ASSET MANAGEMENT
A.EAAK. www.athosam.com

+ To mapdv apolBalo Ke@AAAlo UTIOKELTAL OTn (POPOAOYLK) vopoBeota tng EAMASOC Kal evdeyetal va emnpeddel TG (POPOAOYLKEG
UTTOXPEWOELG TOU ETIEVSUTT).

*  H ATHOS ASSET MANAGEMENT A.E.AAK. euBUveTal yla Ta OTOLXEla TIOU TTEPLEXOVTAL OTLG Baolkeg MANpopopleg yia toug EmevSuTeg,
HOVoV €dv auTd €lval TapamavnTikd ry avakpLpn r épxovral os avtlBeon pE TO TIEPLEXOUEVO TOU eVNUEPWTLKOU SeAtiou Tou apotBalou
Kepaiatou.

«  H MoAttkr) AroSoxwv tng ATHOS ASSET MANAGEMENT A.E.AAK., atnv omola TepLlypd@eTat 0 TPOTIOC UTTIOAOYLOHOU TwV amtoSoxwy Kat
TIAPOXWV Kal N Tautdtntd Twv TIPOOWTWV Tou elvat umelBuva yla T xopnynor Toug, elvat Slabéolun otnv LotooeAida
www.athosam.com, evw StatiBetat Kat og €Vtuttn poper) otnv €5pa tng eTatpelag.

«  To AK. THETIS EIZOAHMATOY OMOAQOTIAKO éxel AdRetl ddeta cvotaong otnv EAGSa kat emomrevetal amd tnv EANVIkn Emttporn
Kepalatayopdg.

«  HATHOS ASSET MANAGEMENT ANQNYMH ETAIPEIA AIAXEIPIZHE AMOIBAIQN KEDAAAIQN €xel AdaRet adela Aettoupylag otnv EANASa kat
ETTOTITEVETAL aTtd TNV EAMNVIKN ETiitportr| Kepalatayopds.

«  OLBaolkeg MANpowopleg yla toug Emevdutec elvat akplBel¢ katd tnv 20/01/2021.



