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The risk indicator assumes that you keep the product for 5 years. The actual risk can vary significantly if you cash in 
at an early stage and you may get back less. 
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ATHOS (LF) Global Navigator – Class A, EUR 
A Sub-Fund of Incometric Fund             
ISIN: LU1846656038 

Investment objective 
The Sub-Fund’s investment objective is to provide investors with a positive total return through long-term capital appreciation and current income 
across the market cycle. 
The Sub-Fund utilizes a multi-asset portfolio investment approach, unrelated to benchmark constraints. The Sub-Fund will invest most of its assets 
in fixed income securities, global equities, money market instruments and financial derivative instruments traded on a regulated market.   
The Sub-Fund may also invest in High yield, distressed and non-rated bonds with a 25% exposure limit, and up to 30% of its assets on other 
UCITS/UCIs including eligible ETFs. 
The Sub-Fund is actively managed. There can be no assurance that the Sub-Fund will achieve its investment objective and there is no capital 
guarantee on its assets. The Sub-Fund is designed for investors seeking a balanced portfolio consisting of equities and bonds with no further need 
to invest in several funds. It targets medium to long term investors and has no time commitment. 

Key figures – Class A 

Net Asset Value (NAV) 8.777.080,26€ Investment management fee 1,50% 
NAV per-unit   10,814€ 

Performance fee1 
15% of the overperformance 

exceeding High-Watermark Launch date 01/11/2019 
CSSF Sub-Fund code 237/19.7.2017 Entry - exit commissions 0,00% 
Reference currency EUR Ongoing charges 2,28% 
SFDR classification  Article 6 1 Please refer to Glossary for definition, methodology and calculation method used. 

Risk indicator (SRI) 
 
    
 
 
 
 
 
 
The summary risk indicator (SRI) is a guide to the level of risk of this product compared to other products. It shows how likely it is that the product 
will lose money because of movements in the markets or because the Sub-Fund is not able to pay you. We have classified this product as 3 out of 
7, which is a medium-low risk class. This rates the potential losses from future performance at a medium-low level, and poor market conditions 
are very unlikely to impact our capacity to pay you. 
This product does not include any protection from future market performance so you could lose some or all of your investment.  
The following risks are materially relevant to the Sub-Fund and could not be adequately captured by the summary risk indicator. The outcomes of 
these risks could affect an investment in the Sub-Fund. 

Credit risk 
The possibility of a loss happening due to an issuer’s failure to repay a loan or meet its contractual obligations. The risk is 
heightened in a rising interest rates environment. 

Liquidity risk 
The potential difficulty the Sub-Fund may face in meeting its short-term obligations due to inability to convert assets into 
cash without incurring substantial loss, especially in low trade volume markets and in investments in illiquid securities. 

Counterparty risk 
The insolvency of any institution providing services such as safekeeping of assets or acting as counterparty to derivatives or 
other instruments may expose the Sub-Fund to financial loss. 

Operational risk 
It refers to breakdowns in internal procedures, systems and people of those involved in the management of the Sub-Fund. 
Overarching strategies and principles are in place to manage and mitigate operational risks. 

Derivatives risk 

The use of derivative instruments can involve risks such as a high degree of implicit leverage and less transparency than 
other investments as well as liquidity and counterparty credit risk. Derivatives may be highly sensitive to changes in the 
value of the asset on which they are based and can increase the size of losses and gains, resulting in greater fluctuations in 
the value of the Fund. The impact on the Fund can be greater where derivatives are used in an extensive or complex way.  

Currency risk 
It arises from the fluctuations in the price of one currency in relation to another which may negatively impact the value of 
investments designated in another currency.  

Event risk The possibility that an unforeseen event will negatively affect the value of the Sub-Fund causing a loss to the investors. 

For full information on the risks associated with this Sub-Fund, please refer to the Prospectus which is available at https://www.athosam.com. 

 

 
! 

https://www.athosam.com/wp-content/uploads/2017/07/PROSPECTUS-INCOMETRIC-FUND.pdf
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Historical performance  
Past performance is no indication of future performance 

 
 
 
 

Performance data source: Cumulative and annualized returns are calculated by the Investment Manager and are based on published NAV prices of the Sub-
Fund. They have as measurement date the last valuation day of the calendar month referred to as the date of this publication. Cumulative 1Y and 3Y returns 
are rolling returns. 

Performance data source: Calendar year returns are derived from audited financial statements of the Sub-Fund.  
 

Portfolio investments 

Asset class breakdown Maturity breakdown 

 

  

 

 

 

 

 

 

 

 

 

Portfolio characteristics 

 

 

 

 
Source: Investment Manager calculations based on published financial data.  
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 Cumulative returns Annualized returns 
 YTD 1Y 3Y  Launch 3 Y Launch 

ATHOS (LF) Global Navigator 2,13% 4,20% 5,56% 8,14% 1,82% 1,18% 

 Calendar year returns 
 2025 2024 2023 2022 2021 
ATHOS (LF) Global Navigator -1,99% 0,88% 6,63% -2,52% 9,34% 

Top holdings 

Sharpe ratio 1,10 
Standard deviation (annualized) 4,59% 
Modified duration 4,03 
Yield to maturity (YTM) 3,48% 
Dividend yield 2,02% 

-8,5%

6,4%

47,3%

22,2%

24,1%

Equities Government Bonds Corporate Bonds

Cash & equivalents Derivatives (net)

1,5%

12,2%

7,8%

20,7%

27,5%

10+ years

7 - 10 years

5 - 7 years

3 - 5 years

Up to 3 years

3,43%

2,33%

2,32%

2,27%

2,26%

1,84%

2,22%

2,03%

1,98%

1,76%

-8,37%

-0,17%

GERMAN FEDERAL BOND (DBR) 2,9%…

UNICREDIT 4,45% 16/2/29

PEMEX 4,75% 26/2/29

REPUBLIC OF FRANCE 3,5% 25/11/35

MEX 3,875% 16/5/31

REPUBLIC OF FRANCE 1,25% 25/05/36

BELGIUM GOVERNMENT 2,85%…

REPUBLIC OF ROMANIA 2,124%…

EXXON MOBIL 0,835% 26/6/32

ALPHABET INC.-A

EUROSTOXX Bank future Sep 26

S&P 500 E-mini option P7000 Aug 26
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Glossary  

UCITS: UCITS stands for “undertakings for collective investment in transferable securities” and it is the European Union’s regulatory framework for 
managing and selling mutual funds. UCITS funds can be registered and sold in any country in the European Union using unified regulatory and 
investor protection requirements. The regulatory regime for UCITS is set out in Directive 2009/65/EC (EU UCITS Directive).  
Net Asset Value (NAV): It is the value of the Sub-Fund that is determined by subtracting its liabilities from its assets. NAV is calculated at the end of 
each business day using the closing market prices of the portfolio’s securities. 
Net Asset Value (NAV) per-unit: It is the Sub-Fund’s per-unit NAV. It is calculated by dividing the Net Asset Value (NAV) by the number of units 
outstanding.  
Entry commission: It concerns the entry fee (or subscription commission) as a % of the NAV per-unit of the Sub-Fund charged when investors buy 
units of the Sub-Fund. The entry commission may be applied or may be waived, in whole or in part, at the discretion of the Distributor and/or the 
Management Company. 
Exit commission: It concerns the exit fee (or redemption commission) as a % of the NAV per-unit of the Sub-Fund when investors sell units of the 
Sub-Fund. The exit commission may be applied or may be waived, in whole or in part, at the discretion of the Distributor and/or the Management 
Company. 
Investment Management fee: ATHOS ASSET MANAGEMENT S.A. (the Investment Manager) is entitled to an annual Investment Management fee 
calculated out of the Sub-Fund total Net Asset Value. This fee is included and already calculated in the NAV per-unit of the Sub-Fund. 
Performance fee: A performance fee is a payment made to the investment manager for generating positive returns. The performance fee is 
calculated as a percentage of the fund’s positive return on a given period. The performance fee is payable yearly as at the end of a performance 
period on 31 December of each year. The percentage of the performance fee in respect of the Sub-Fund is 15%. The performance fee in respect of 
the Sub-Fund will be paid if the net asset value per Unit as at the end of performance period exceeds the “High-Watermark”. The High-Watermark 
is the greatest of (i) the highest net asset value per Unit at the end of a given year where a performance fee has been paid and (ii) the Initial 
Subscription Price. An accrual in respect of the performance fee will be made on each Valuation Date if the condition referred to in the previous 
paragraph is met. 
High-Watermark: Is the highest Net Asset Value (NAV) per-unit of the Sub-Fund. 
Ongoing charges: Refer to the recurring fees that are charged annually to the Sub-Fund for investment management and for other administrative 
and operating costs. It is expressed as a percentage of the NAV of the Sub-Fund. These charges usually include the management fee, administrative 
fees, custody fees etc. 
SFDR classification: SFDR stands for “Sustainable Finance Disclosure Regulation” (EU) 2019/2088. SFDR is a set of frameworks outlining the 
incorporation of ESG (Environmental, Social and Governance) criteria on a corporate and product level, assessing outcomes of the investment 
process on a sustainability scale. The following articles of SFDR classify funds’ sustainability disclosures in the financial services sector according to 
their investment scope and strategies. Article 6: Funds without a sustainability scope. Article 8: Funds that promote environmental or social 
characteristics and promote good governance practices. Article 9: Funds that have sustainable investments as an objective and follow good 
governance practices. 
Summary Risk Indicator (SRI): Is a standardized methodology for determining UCITS risk characteristics. It’s a guide to the level of risk of the fund. 
The SRI has a numerical scale from “1”, which is “the lowest” risk class to “7”, “the highest” risk class. 
Return of the Sub-Fund: It measures the percentage change of the NAV per-unit of the Sub-Fund within a specific period.  
Maturity: Is the date on which an investment ends, often triggering the repayment of a bond or a cash payment. 
Sharpe ratio: It measures the performance of the Sub-Fund compared to a risk-free asset, after adjusting for its risk. It is defined as the difference 
between the returns of the Sub-Fund and the risk-free return, divided by the standard deviation of the Sub-Fund returns. It represents the additional 
amount of return that an investor receives per unit of increase in risk. A higher ratio implies a higher investment return compared to the amount of 
risk of the investment.  
Standard deviation (σ): Is a statistical measure that calculates the amount of variation of a set of data points from the mean. It is used to calculate 
the risk of an investment. The higher the standard deviation, the riskier the investment. 
Modified duration: Is measured in years and assesses a bond’s price sensitivity to interest rate changes. In general, the higher the duration, the 
more a bond’s price will drop as interest rates rise (and the greater the interest rate risk). It measures the price change in a bond given a 1% change 
in interest rates. 
Current yield: Is the investment’s annual income, the interest it pays, divided by the current price of the security. For bonds, the current yield is 
calculated by dividing the annual coupon payment by the bond’s current market value. 
Dividend yield: Is a ratio that shows how much a company pays out in dividends each year relative to its stock price. The Sub-Fund’s dividend yield 
is the weighted average of the Sub-Fund’s individual equity holdings. 
Yield to Maturity (YTM): Is the discount rate that equates the present value of a bond’s cash flows with its market price (including accrued interest). 
The Sub-Fund YTM is the weighted average of Sub-Fund's individual bond holding YTMs based upon Net Asset Value (NAV). The measure does not 
include fees and expenses. 
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Statements | Disclaimer 

 This is marketing communication. Before proceeding with any investment, consult the Prospectus and the Key Information Document (PRIIP-KID) 
of the Sub-Fund. The above documents as well as the annual and bi-annual reports of the Sub-Fund are available free of charge in English language 
at the fund's points of sale and at the following URLs: www.athosam.com and www.adepa.com. 
 For the avoidance of doubt, if you decide to invest, you will be buying units/shares in the Sub-Fund and will not be investing directly in the 

underlying assets of the Sub-Fund. 
 This Fact Sheet does not constitute an investment service or advice and does not imply the promotion of any investment products and should 

not be construed as such by the recipients. This document does not constitute a contract or a commitment of any kind, nor does it constitute a 
Prospectus. Unless otherwise stated, all opinions, statements and information presented herein belong to ATHOS ASSET MANAGEMENT S.A. and 
may, at any time, be modified in the event of a change in market conditions. ATHOS ASSET MANAGEMENT S.A. assumes no liability for any damage 
suffered by anyone making any investment decisions based on the information contained herein. The information provided may not be copied, 
reproduced, modified or distributed, without the prior written approval of ATHOS ASSET MANAGEMENT S.A. 
 The information provided in this document is not accompanied by any guarantee, either express or implied. UCITS do not have guaranteed 

performance and past performance does not guarantee future returns. Given the financial risks and their market risks, there can be no assurance 
that the Sub-Fund will achieve their investment objectives. 
 Investments involve risks. The initial value of the investment and its return may rise or fall, with potential loss of invested capital. Interested 

investors are invited, before receiving any investment decision, refer to and read carefully the Key Information Document and the Prospectus of 
the Sub-Fund and weigh, with the help and advice of specialized professional advisors, the appropriateness of each investment and the tax 
consequences that this may have. 
 Investing in financial derivative instruments involves leverage, which can amplify both potential returns and potential losses. The use of leverage 

may result in significant fluctuations in the value of the Sub-Fund and can lead to increased risk of loss.  
 Information on the procedure for submitting a complaint by investors, as well as on the possibility of appeal to the “Hellenic Financial Ombudsman”, 

are available free of charge in the Greek language at the Investment Manager and Distributor’s address and at www.athosam.com.  
 Adepa Asset Management S.A. (the Management Company) may decide to terminate the arrangements made for the marketing of this Sub-Fund 

in Greece. 
 The information contained herein is current as of the date of its publication but is subject to change without notice. 
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