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Article 1: Management Company and Custodian 

A. Management Company 

1. The Fund is managed by ATHOS ASSET MANAGEMENT S.A., a société anonyme with its registered office 
in Filothei-Psychiko Municipality, Greece. The company's Legal Entity Identifier (LEI) is 
254900CCGB73PBHKXL72, and its registry number is 142754460000, hereinafter referred to as "the 
Management Company" or “the Company”. 

2. The Management Company has been authorized and is supervised by the Hellenic Capital Market 
Commission through by virtue of a decision of its Board of Directors under no. 5/781 / 24.4.2017.  

B. Custodian 

1. The custodianship of the Fund has been assigned, in accordance with the provisions of Law 4099/2012, 
to the Banking Company EUROBANK S.A. with Legal Entity Identifier – LEI 213800KGF4EFNUQKAT69 and 
Commercial registry no. (G.E.MI.) 154558160000, which operates legally in Greece and has its head office 
in Athens, 8 Othonos str. 10557, hereinafter referred to briefly as "Custodian". 

2. The Custodian: 
a. Ensures that the disposal, issue, repurchase, redemption and cancellation of units of the Fund are 

made in accordance with the provisions of Law 4099/2012, the regulatory decisions issued under 
its authority and the Fund Regulation. 

b. Ensures that the Fund's units are calculated in accordance with the provisions of Law 4099/2012, 
the regulatory decisions issued under the Fund's mandate and the Fund Regulation. 

c. Performs the Company's mandates unless they are inconsistent with the provisions of Law 
4099/2012, the regulatory decisions issued under its authority and the Regulation of the Fund. 

d. Ensures that the price of the transactions relating to the assets of the Fund is paid to it in time; and 
e. Ensures that the Fund's profits are disposed of in accordance with the provisions of Law 

4099/2012, the regulatory decisions issued under its mandate and the Fund Regulation. 
3. The Custodian ensures the proper monitoring of the cash flows of the Fund and that the funds paid by 

unit holders or on behalf of unit holders upon submission of an application for the acquisition of units 
of the Fund have been received. The Custodian also ensures that all cash of the Fund is recorded in cash 
accounts which are opened: 

a. In the name of the Fund, the Management Company acting on behalf of the Fund, or the Custodian 
acting on behalf of the Fund. 

b. In a central bank, a credit institution authorized to operate under Law 4261/2014 or Directive 
2013/36/EU as incorporated in another member state. 

c. In a bank authorized to operate in a third country outside the European Union. 
4. The assets held by the Custodian may not be reused by the Custodian or any third party to whom custody 

functions have been delegated, for their own account. The reuse of assets held by the Custodian is only 
permitted when: 

a. It is conducted on behalf of the Fund. 
b. The Custodian executes the orders of the Management Company on behalf of the Fund. 
c. The reuse is in the interest of the Fund and its unit holders. 
d. The transaction is covered by high-quality liquid collateral received by the Fund under a securities 

transfer agreement.  
5. The Custodian may delegate the safekeeping of all or part of the Fund's assets to third parties only if: 

a. Such a delegation is not intended to circumvent legal requirements.  
b. The Custodian can demonstrate an objective reason for the delegation. 
c. The Custodian has exercised due skill, care, and diligence in selecting and appointing each third 

party to whom it intends to delegate its duties.  
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Specifically, the Custodian ensures that the third party: 
d. Possesses the appropriate infrastructure and expertise to carry out the assigned duties.  
e. Is subject to prudential regulation, including minimum capital requirements, supervision in the 

relevant jurisdiction, and periodic external audits to ensure that the financial instruments are held 
securely.  

f. Separates the assets of the Custodian’s clients from its own assets and those of the Custodian, 
ensuring they can be identified as always belonging to the Custodian’s clients.  

g. Takes all necessary measures to ensure that, in the event of the third party’s insolvency, the Fund's 
assets held by the third party are not available for distribution among the third party’s creditors or 
for liquidation to their benefit.  

h. Complies with the general obligations and prohibitions of Article 36(3, 6, & 8) and Article 38 of Law 
4099/2012.  

i. Does not use the Fund's assets unless such use is exceptionally allowed, carried out on behalf of 
the Fund, follows the instructions of the Management Company, is in the interest of the Fund and 
its unit holders, and is covered by high-quality liquid collateral received by the Fund under a 
securities transfer agreement.  

6. The Custodian may exceptionally delegate custody functions for financial instruments to an entity in a 
third country that is not subject to prudential regulation, including minimum capital requirements and 
supervision, only if required by the laws of that third country and only if no local entities meet the 
delegation requirements, provided that the unit holders of the Fund have been duly informed before 
their investment, and the Management Company has given specific instructions for the delegation of the 
custody of such financial instruments to a local entity.  

7. The Custodian is liable to the Fund and its unit holders for the loss of financial instruments held in 
custody by the Custodian itself or by a third party to whom custody has been delegated, in accordance 
with Article 36(6)(a) of Law 4099/2012. The Custodian is also liable to the Fund and its unit holders for 
any other damages incurred because of its intentional or negligent failure to properly perform its 
obligations under Law 4099/2012.  

8. If the Custodian wishes to resign from its duties, it must notify the Management Company at least three 
(3) months in advance. The new Custodian must be approved by the Hellenic Capital Market Commission 
following an application by the Management Company. The Custodian may also be replaced at the 
request of the Management Company, subject to approval by the Hellenic Capital Market Commission. 
In the event of the Custodian's resignation or replacement, the Management Company must promptly 
inform the unit holders of the Fund about the appointment of the new Custodian, through a stable 
medium and by posting the relevant information on its website. Once the new Custodian is approved, 
the resigning or replaced Custodian delivers, under a protocol, the Fund's assets to the new Custodian. 
The resigning or replaced Custodian continues to perform its duties until the new Custodian has fully 
assumed its responsibilities. 

Article 2: Mutual Fund 

1. The Company establishes a Mutual Fund named "ATHOS – KM Cube - SkyNet US Equities Fund," 
hereinafter referred to as "the Fund" or "MF." The Fund is established with an initial capital of €300,000 
and is governed by the provisions of Law 4099/2012 as amended and these Regulations. 

2. The Fund is a pool of assets consisting of securities, money market instruments, and cash. Its 
components are co-owned indivisibly by multiple unit holders. Its operation requires authorization from 
the Hellenic Capital Market Commission in accordance with Law 4099/2012, which is valid across all 
member states. 

3. The Fund is not a legal entity. Unit holders, with respect to legal relationships arising from its 
management and their rights over its assets, are represented judicially and extrajudicially by the 
Company. 
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4. Unit holders are not liable for the actions or omissions of the Company or the Custodian in the 
performance of their duties.  

5. The Fund is of indefinite duration. 
6. The assets of the Fund are at all times divided into equally valued nominal units and/or fractional units. 

The Company has the authority to issue different classes of units, which are addressed to various 
categories of investors, as specifically provided in paragraph 13 of this article. 

7. On the establishment date of the Fund, the issuance price of each unit was set at ten euros (€10.00) per 
unit. These units correspond to Class A. On the establishment date of any class other than Class A, the 
unit price of the new class will match that of Class A.  

8. Participation in the Fund is evidenced by the registration of the corresponding units and the details of 
the holder(s) in a special electronic record of the Company and/or any other records and books required 
by applicable law. The Company may assign the maintenance of the special electronic record to a third 
party in compliance with Article 22 of Law 4099/2012. For units issued, registered, transferred, and stored 
using Distributed Ledger Technology (DLT), participation in the Fund is evidenced by the entry in the 
central securities depository register or the DLT market infrastructure, which is disclosed by lawful 
means upon request.  

9. The provisions of Law 5638/1932 on joint accounts, as amended, apply correspondingly to the units of 
the Fund. Under these provisions, instructions from any co-holder bind all other co-holders, and any co-
holder may redeem, partially or wholly, the jointly held units without requiring the consent of others. In 
the event of a co-holder’s death, their rights to the Fund automatically transfer to the surviving co-
holders.  

10. Contractual transfers of Fund units are allowed as specified in Article 6 of Law 4099/2012. Transfers are 
recorded in the special electronic record of the Company and/or in the records and books required by 
applicable legislation. 

11. Pledging of units and the satisfaction of the pledgee's claims are conducted in accordance with the 
relevant provisions of Law 5123/2024, the decisions of the Hellenic Cadastre S.A., and applicable 
provisions of the Civil Code.   

12. The Fund’s Regulations are jointly amended by the Company and the Custodian. Amendments are 
approved by the Hellenic Capital Market Commission after verifying their legality and ensuring adequate 
protection of the Fund’s unit holders. These amendments are published promptly on the Company's 
website, with simultaneous notification to the Hellenic Capital Market Commission and unit holders via 
a durable medium. Amendments bind unit holders, who retain the right to request the redemption of 
their units within three (3) months of notification, based on the pre-amendment redemption terms.  

13. The Fund’s units may be divided into different classes addressed to various categories of investors, 
providing different rights regarding subscription and redemption fees and the Company’s remuneration.  

a. Class A: Available to all investors.  
b. Class B: Addressed to investors transacting with the Company through specific individuals or 

entities, including banks, insurance companies, investment services firms, and intermediaries 
affiliated with the Company's distribution network. 

c. Class D: Exclusively for specific investment or insurance products issued by domestic or foreign 
financial institutions or insurance companies. 

d. Class I: Reserved for institutional investors, including domestic and foreign credit institutions, 
pension funds, insurance companies, UCITS, AIFs, etc. The Company retains the sole authority to 
determine eligibility as an institutional investor. 

e. Class E-USD: Available to all investors, regardless of status or transaction method with the 
Company. These units are denominated in and valued in US dollars. 

14. Units within the same class provide identical rights to their holders. Any costs incurred in issuing a new 
class are considered when calculating the unit price of the new class. If market conditions justify it, the 
Company may decide to close or merge unit classes following a modification of these Regulations. 

15. The unit price is calculated separately for each class. 



ATHOS – KM Cube – SkyNet US Equities Fund  
Regulation – December 2024 

UCITS DO NOT OFFER GUARANTEED RETURNS AND PAST PERFORMANCE CANNOT GUARANTEE FUTURE RETURNS 
Page 6 of 15 

 

16. The Fund adheres to applicable tax legislation. Information about the tax status of the Fund and details 
about withholding taxes on income and capital gains distributed to unit holders will be provided in the 
Prospectus. 

17. The Fund’s Annual and Semi-Annual Reports are audited by certified public accountants, submitted to 
the Hellenic Capital Market Commission, and made available to investors as described in the Prospectus 
and Key Information Document (KID). The Annual Report is available to the public within four (4) months 
after the fiscal year-end, and the Semi-Annual Report within two (2) months after the end of the 
semester.  

18. The Fund’s fiscal year coincides with the calendar year. 

Article 3: Investment Objective and Policy 

1. The investment objective of the Fund "ATHOS – KM Cube - SkyNet US Equities Fund" is to achieve 
medium-to-long-term returns, primarily derived from equity capital gains and dividends. 

2. To achieve its investment objective, the Fund primarily invests in equities of companies listed on the 
stock exchanges of the United States of America (USA). The selection of companies is not subject to 
sectoral restrictions and is independent of their market capitalization. Secondarily, the Fund may also 
invest in other securities, such as equities of companies listed on other developed stock exchanges, fixed-
income securities, money market instruments, and bank deposits.  

3. The Fund's investment philosophy is based on fundamental analysis. In addition to traditional methods 
of analysis, innovative approaches utilizing artificial intelligence (AI) technology are applied. Specifically, 
the investment process, aided by AI, collects financial news, filtering out irrelevant information and 
providing insights that directly affect stock prices. It analyzes published financial statements to assess 
the financial condition and growth potential of companies, examines stock price movements, and 
compares them with similar stocks and indices to evaluate the relative performance of a stock in relation 
to the market and its competitors. It also incorporates global economic trends and policy changes that 
may impact stock performance.  

4. The Fund uses a Benchmark Index for performance comparison purposes. The applicable Benchmark 
Index is specified in the Fund’s "Prospectus" and "Key Information Document."  

5. The Fund may use derivative financial instruments either to hedge part of the investment risk in the 
portfolio or to manage it more efficiently. Such transactions must not result in the Fund deviating from 
its investment objective as defined in these Regulations. 

6. The total risk exposure of the Fund in relation to derivative financial instruments cannot exceed the total 
net asset value of the Fund.  

7. Based on the Fund’s investment policy, its risk level is characterized as high. 
8. The Fund is primarily aimed at investors seeking the potential for returns from equity investments and 

who understand and accept that, due to the nature of the markets in which it invests, the value of their 
investment may fluctuate and result in capital losses. It is recommended for investors with a medium-
to-long-term investment horizon (3 to 5 years), with no time commitment for holding the investment. 
Further analysis of the portfolio's investment risks is provided in the "Key Information Document." 

9. The Fund does not provide any guarantee of achieving its investment objective or any guarantee of its 
assets. 

Article 4: Permitted Investments 

1. The assets of the Fund may only be invested in the following: 
a. Transferable securities and money market instruments admitted to or traded on a regulated 

market as defined in Article 2(10) of Law 3606/2007, as applicable, and the corresponding 
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provisions of national laws of member states harmonized with Article 4(1)(14) of Directive 
2004/39/EC, as applicable. 

b. Transferable securities and money market instruments traded on another supervised market in a 
member state, which operates regularly, is recognized, and is open to the public.  

c. Transferable securities and money market instruments admitted to a stock exchange in a third 
country or traded on another supervised market in a third country, which operates regularly, is 
recognized, and is open to the public. The stock exchanges and markets referred to in this section 
are specified by decision of the Hellenic Capital Market Commission.  

d. Newly issued transferable securities, provided that the issue includes an obligation to apply for 
official listing on a stock exchange or other market specified in (a), (b), or (c) of this paragraph, and 
provided that the listing occurs within one year of issuance. 

e. Units of Undertakings for Collective Investment in Transferable Securities (UCITS) approved under 
national laws harmonized with Directive 2009/65/EC, as applicable, or other collective investment 
undertakings, whether domiciled in a member state or not, provided that: 

e..1. These collective investment undertakings are authorized under laws requiring 
supervision at least equivalent to that under EU law, and the Hellenic Capital Market 
Commission has entered into cooperation agreements with the corresponding 
supervisory authority for information exchange. 

e..2. The level of investor protection is at least equivalent to that provided for UCITS, 
particularly regarding asset segregation, borrowing and lending transactions, and 
uncovered sales of securities and money market instruments, as required by Directive 
2009/65/EC. 

e..3. Activities are described in semi-annual and annual reports, allowing for the evaluation of 
assets, liabilities, results, and transactions.  

e..4. The UCITS or other collective investment undertaking does not invest more than 10% of 
its net assets in units of other UCITS or collective investment undertakings, as per its rules 
or constitutional documents. 

f. Deposits repayable on demand or with maturities not exceeding 12 months with credit institutions 
that have their statutory seat in a member state or, if domiciled in a third country, are subject to 
prudential supervision equivalent to EU standards, as determined by the Hellenic Capital Market 
Commission in consultation with the Bank of Greece.  

g. Derivative financial instruments, including cash-settled instruments, traded on markets specified 
in (a), (b), and (c) of this paragraph or over-the-counter (OTC) derivatives, provided that: 

g..1. The underlying assets consist of elements mentioned in this chapter, financial indices, 
interest rates, exchange rates, or currencies aligned with the Fund's investment objective 
as defined in these Regulations.  

g..2. Counterparties in OTC derivative transactions are financial institutions subject to 
prudential supervision and belong to categories defined by the Hellenic Capital Market 
Commission. 

g..3. OTC derivatives are subject to reliable and verifiable daily valuations and can be sold, 
liquidated, or closed through offsetting transactions at any time at their fair value upon 
the Fund's initiative. 

h. Money market instruments, as defined in Article 3(16) of Law 4099/2012, not traded on a 
supervised market, provided that their issuance or issuer is subject to investor protection 
regulations and that: 

h..1. They are issued or guaranteed by a central, regional, or local authority, a member state’s 
central bank, the European Central Bank, the European Union, the European Investment 
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Bank, a third country, or an international public entity to which one or more member 
states belong. 

h..2. They are issued by companies whose securities are traded on markets specified in (a), (b), 
and (c).  

h..3. They are issued or guaranteed by institutions subject to prudential supervision under EU 
legislation or deemed equivalent.  

h..4. They are issued by organizations belonging to categories defined by the Hellenic Capital 
Market Commission, provided that investments in such instruments offer investor 
protection at least equivalent to those specified above, and the issuer meets at least one 
of the following criteria: 
h..4.1. Is a company with share capital and reserves exceeding €10 million, publishing 

annual accounts in compliance with applicable regulations (article 7a of Law 
2190/1920 and the Fourth Council Directive 78/660/EEC based on Article 54 (3) (g) 
of the Treaty on the annual accounts of certain types of companies. 

h..4.2. Is an entity belonging to a group of companies with one or more listed entities, 
aiming to finance the group. 

h..4.3. Is an entity financing securitization structures supported by banking finance. 
2. The Fund may invest up to 10% of its net assets in other transferable securities and money market 

instruments not specified in paragraph 1 of this article.  
3. The Fund shall not acquire precious metals or certificates representing them. 
4. The Fund may hold cash as a secondary option. 

Article 5: Investment Limits, Risk Allocation 

1. The following investment limits apply: 
a. Up to 10% of the Fund's net assets may be invested in transferable securities or money market 

instruments of the same issuer. 
b. Up to 40% of the Fund's net assets may be invested in transferable securities or money market 

instruments of issuers in which more than 5% of the Fund's net assets are invested. This limit does 
not apply to deposits or OTC derivative transactions. Securities and money market instruments 
mentioned in paragraphs 4 and 5 of this article are not aggregated with other investments in 
calculating the 40% limit.  

2. The Fund may not place more than 20% of its net assets in deposits with the same credit institution.  
3. The Fund's investments in units of UCITS or other collective investment undertakings, as defined in 

Article 4(1)(e), may not exceed 10% of its net assets. When calculating the investment limits in this article, 
the investments made by UCITS or other collective investment undertakings acquired by the Fund are 
not taken into account.  

4. (a) Exceptions to the limits in paragraph 1, up to 35% of the Fund's net assets may be invested in 
transferable securities or money market instruments of the same issuer if they are issued or guaranteed 
by a member state, third country (as designated by the Hellenic Capital Market Commission), or a public 
international organization of which one or more member states are members.  
(b) Exceptions to the limits in paragraph 1, up to 25% of the Fund's net assets may be invested in bonds 
issued by a credit institution domiciled in a member state and subject to special public supervision 
designed to protect bondholders. The amounts from these bonds must be invested in assets that cover 
liabilities arising from the bonds and, in the event of issuer default, are prioritized for repayment of 
principal and accrued interest. If investments in such bonds exceed 5% of the net assets per issuer, the 
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total investment in these bonds may not exceed 80% of the Fund's net assets, subject to the 25% per 
issuer limit.  

5. Subject to paragraphs 1, 2, and 6(b) of this article the Fund may not combine, in aggregate, more than 
20% of its net assets in:  

a. Investments in transferable securities or money market instruments issued by the same entity.  
b. Deposits with the same entity.   
c. Risks from OTC derivative transactions with the same counterparty.   

6. (a) Investments in transferable securities or money market instruments issued by the same entity, 
deposits with that entity, or transactions in derivative financial instruments with the same counterparty, 
carried out in accordance with paragraphs 1, 2, 3, 4, and 5 of this article and subject to paragraph (b), 
must not collectively exceed 35% of the net assets of the Fund. 
(β) Risk exposure to a counterparty in OTC derivative transactions may not exceed:  

a. 10% of the Fund’s net assets if the counterparty is a credit institution as defined in Article 4(1)(f).  
b. 5% of the Fund's net assets in all other cases.  

7. The total investment in securities and money market instruments mentioned in paragraph 4 may 
increase to 100% of the Fund's net assets, provided: 

a. The Fund invests in at least six (6) different issues, with no more than 30% of its net assets in any 
one issue. 

b. The securities and instruments are issued or guaranteed by the following entities: the United 
States, Canada, Australia, Japan, EU countries, Switzerland, Norway, OECD, World Bank, European 
Investment Bank (EIB), International Monetary Fund (IMF), European Bank for Reconstruction and 
Development (EBRD), International Bank for Reconstruction and Development (IBRD), 
International Finance Corporation (IFC), Inter-American Development Bank (IADB), African 
Development Bank (AfDB), Asian Development Bank (AsDB), European Financial Stability Facility 
(EFSF), or any similar entity established in the future. The Fund's prospectus, as well as all its 
informational and promotional materials or publications, must prominently mention the 
authorization for its establishment or operation granted by the Hellenic Capital Market 
Commission, as well as the countries and public international organizations whose securities it 
intends to invest in or has invested more than 35% of its net assets. 

8. Companies within the same group are considered a single entity for the purposes of calculating limits in 
paragraphs 6 and 7. The Fund may not invest more than 20% of its net assets in transferable securities 
or money market instruments of companies within the same group. The Company must disclose such 
investments in the Fund's prospectus, annual report, and semi-annual report.  

9. The Company may not acquire shares of a company domiciled in Greece or a third country that represent 
more than 10% of the total shares of the same class, whether voting or non-voting. 

10. The Company may not acquire shares of a company domiciled in another member state that represent 
more than 10% of the total shares of the same class unless the member state's national legislation sets 
different limits.  

11. The Fund may not acquire more than:  
a. 10% of the voting shares of an issuer.  
b. 10% of the non-voting shares of an issuer. 
c. 10% of the total bonds of an issuer. 
d. 10% of the total money market instruments of an issuer. 
e. 25% of the units of a UCITS or other collective investment undertaking referred to in point (e) of 

paragraph 1 of Article 4.  
The limits (c), (d) and (e) may not be met at the time of acquisition if the gross value of bonds, money 
market instruments, or net asset value of units cannot be calculated.  

12. The limits in paragraphs 9, 10, and 11 do not apply to securities and instruments mentioned in 
paragraphs 4 and 7 or to shares of companies in third countries where such investments are the only 
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option under the country’s laws, provided that the company complies with the investment limits set out 
in this article. 

13. The Fund may invest in derivative financial instruments as part of its investment policy, provided that the 
risk exposure of the underlying assets of the derivatives, combined with the risk exposure of investments 
in securities and money market instruments of the same issuer, does not exceed the investment limits 
specified in paragraphs 1 to 8. Investments in derivatives based on indices are not considered when 
calculating these limits.  

14. The Fund ensures that its total risk exposure to derivative financial instruments does not exceed its total 
net asset value. Risk exposure is calculated based on the current value of the underlying assets, 
counterparty risk, potential market movements, and the time available for liquidating positions. 

15. When a security or money market instrument includes a derivative, the derivative must be included in 
the calculation of the derivative-related investment limits. 

16. Otherwise, the provisions of Articles 59, 60, 61, 63, 64, and 65 of Law 4099/2012, as applicable, remain in 
effect. 

Article 6: Valuation Rules 

1. The valuation of the Fund's assets is conducted in accordance with the rules of Article 11 of Law 
4099/2012, as applicable.  

2. The Fund's net asset value (NAV), the number of its units, the net unit price, the subscription price, and 
the redemption price are calculated every business day in accordance with the aforementioned rules 
and are published on the Company's website, under the Company's responsibility.  

3. To determine the net asset value of the Fund, fees and commissions owed to the Company, the 
Custodian, and members of organized markets, as well as expenses that, according to the Regulations, 
are borne by the Fund, and profits distributed to unit holders as of December 31 of each year, are 
deducted.  

4. To determine the net unit price of the Fund, the total net asset value is divided by the number of units. 
The unit price is calculated separately for each class of units. 

5. The subscription price and redemption price of each unit may exceed or fall below, respectively, the net 
unit price by the percentage corresponding to the subscription or redemption fee charged by the 
Company, as defined in points (a) and (b) of paragraph 1 of Article 8 of these Regulations.  

Article: Subscription and Redemption of Units 

A. Subscription of Units 
 

1. The Company may distribute the Fund's units directly and/or through credit institutions, management 
companies, insurance companies, investment services firms (E.P.E.Y.), investment intermediaries 
(A.E.E.D.), or connected representatives affiliated with the Company. The provisions of Article 29 of Law 
4518/2018 also apply proportionately regarding the promotion, reception, and transmission of orders 
solely for Fund units.  

2. The Company provides the prospective unit holder with the Fund's "Key Information Document" (KID) 
free of charge before submitting their application to acquire units. Additionally, the prospective unit 
holder may request either to receive the Prospectus and Fund Regulation or to be informed of their 
access point in each member state where the Fund's units are available.  

3. To acquire Fund units, the following are required: 
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a. Submission of an application by the prospective unit holder to the Company, accompanied by 
documents and information deemed necessary by the Company to ensure the identification of the 
prospective unit holder. 

b. Payment to the Custodian of the full value of the units in cash or, subject to the Company's 
acceptance, in transferable securities as defined in Article 3(15) of Law 4099/2012, listed on a 
regulated market under Article 2(10) of Law 3606/2007.  

c. Acceptance of the application for acquiring units by the Company. 
4. The time of submission of the application to the Company is considered the actual time the application 

is received by the Company. The Company decides whether to accept the application at its discretion 
without providing any specific justification, and the prospective unit holder has no claim in case of delays 
or non-receipt of their application for any reason, nor in case of the Company's refusal to accept their 
application. In any case of non-acceptance or non-completion of the subscription process, the Company 
instructs the Custodian to immediately return any paid amount to the prospective unit holder. The 
granting of credit by the Company or the Custodian for the purchase of units is strictly prohibited.  

5. The Company or any third party distributing the Fund's units requests the prospective unit holder to 
provide information regarding their knowledge, experience, and willingness to assume investment risk 
to assess whether the Fund is suitable for them. This applies equally to existing unit holders seeking to 
make additional investments if any previously provided information has changed. If the entity 
distributing the Fund's units determines, based on the information received, that the Fund is not suitable 
for the prospective unit holder, they must issue a warning. This warning may be provided in a 
standardized format. If the prospective unit holder fails to provide sufficient information or provides 
insufficient information, the distributor must warn them that suitability cannot be assessed. This warning 
may also be issued in a standardized format. The collection of such information may be omitted if the 
units are acquired solely at the initiative of the (prospective) unit holder, provided the distributor has 
informed them in writing that no suitability assessment will be conducted for this reason. This warning 
may also be provided in a standardized format 

6. The Company may, with the approval of the Hellenic Capital Market Commission, distribute Fund units 
to unit holders free of charge. Such approval is not required if the Company decides to reinvest dividends 
into Fund units.  

7. The subscription price of the units corresponds to the price on the date of the application submission 
and is based on the value of the Fund unit on the same day, as determined in Article 6 of these 
Regulations, provided the full payment has been made to the Custodian.   

8. The Company exclusively decides which class of units (classes) each unit holder is eligible to acquire, 
based on the specific characteristics of each class and the individual characteristics of the unit holder or 
prospective unit holder.  
 

B. Redemption of Units 
 

1. The redemption of units takes place following the submission by the unit holder of a written application 
using the relevant form provided by the Company. Once the form has been duly completed and 
submitted, the Company is obligated to process the redemption.  

2. Units are redeemed at the redemption price applicable on the day the application is submitted to the 
Company or to the entities distributing the units. This price is determined in accordance with Article 6 of 
these Regulations, based on the unit value on the same day, after deducting the redemption fee as 
specified in the Regulations. The redemption proceeds are paid to the unit holder in cash within five (5) 
business days from the submission of the application.  



ATHOS – KM Cube – SkyNet US Equities Fund  
Regulation – December 2024 

UCITS DO NOT OFFER GUARANTEED RETURNS AND PAST PERFORMANCE CANNOT GUARANTEE FUTURE RETURNS 
Page 12 of 15 

 

3. The Company may, in cases of force majeure or when circumstances and the interests of the unit holders 
require, suspend the redemption of units upon request and with the approval of the Hellenic Capital 
Market Commission for a period of up to three (3) months, extendable by a maximum of another three 
(3) months. The suspension of redemptions, as well as its termination or revocation, is published on the 
Company's website. The announcement of the suspension specifies the time at which the suspension 
will end. During the suspension of redemptions, applications for redemption by unit holders are not 
accepted.  

4. In exceptional circumstances, the Hellenic Capital Market Commission may, for the benefit of the unit 
holders and the investing public, suspend the redemption of units of Mutual Funds by a reasoned 
decision. During the suspension of redemptions, applications for redemption by unit holders are not 
accepted. 

Article 8: Commissions, Fees and Other Expenses Charged to the Fund’s Assets and Unit 
Holders 

All types of fees, commissions, and other expenses mentioned in these Regulations are borne either by the 
Fund's assets or by its unit holders. These include the expenses listed below, as well as any others 
established by subsequent laws or circulars issued by the Hellenic Capital Market Commission:  

1. Commissions, Fees, and Other Expenses Charged to the Fund’s Unit Holders: 
a. For the purchase of units, a Subscription Fee is applied to the net unit price, up to the percentage 

specified in the following table for each class of units (class): 

MAXIMUM SUBSCRIPTION FEES / UNIT CLASS 

Α Β D I E-USD 

2,00% 3,00% 1,00% 0,00% 3,00% 
 

b. For the redemption of units, a Redemption Fee is applied to the net unit price, up to the percentage 
specified in the following table for each class of units (class):  

MAXIMUM REDEMPTION FEES / UNIT CLASS 

Α Β D I E-USD 

1,00% 2,00% 1,00% 0,00% 2,00% 

2. Commissions, Fees, and Other Expenses Charged to the Fund’s Assets: 
a. For the management of the Fund, the Company collects fees calculated as follows: 

a..1. Management Fee: An annual percentage fee on the value of the Fund’s assets, up to the 
percentage specified in the following table for each class of units (class). This fee is calculated 
and collected monthly, based on the average daily net asset value (NAV) of the Fund for the 
given month.  

MAXIMUM ANNUAL MANAGEMENT FEE / UNIT CLASS 

Α Β D I E-USD 

2,00% 2,50% 2,50% 1,00% 2,50% 

a..2. A Performance Fee of up to 20% of any potential excess return (outperformance) is charged 
for all unit classes. The outperformance is defined as the positive difference between the 
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return of the Fund’s net unit price and the return of the applicable Benchmark Index. The 
measurement period for the Performance Fee is a calendar year, beginning on January 1 and 
ending on December 31 of each year. 

The return of a unit class’s net price is defined as the ratio of the difference between the net 
price of the unit for that class on any given day and the net price at the end of the previous 
calendar year, divided by the net price of the unit at the end of the previous calendar year. 
Similarly, the return of the Benchmark Index is defined as the ratio of the difference between 
the value of the Benchmark Index on any given day and its value at the end of the previous 
calendar year, divided by its value at the end of the previous calendar year.  

The outperformance of the unit for each class relative to the Benchmark Index is calculated 
based on the net unit price of that class, after deducting all fees and expenses borne by the 
Fund, except for any accrued Performance Fee for the unit class as of the measurement date. 
Subscriptions and/or redemptions of units, or any other distributions, do not affect the 
calculation or payment of the Performance Fee.  

The Performance Fee, if applicable, is calculated daily and reduces the net unit price for each 
class. The accrued Performance Fee becomes final and payable at the end of the calendar 
year. 

To make any Performance Fee for a unit class final and payable, any underperformance of 
the unit class compared to the Benchmark Index during the applicable performance period 
must first be fully recovered.  

If a Performance Fee is paid during the performance period, a new performance period 
begins on January 1 of the year immediately following the year in which the Performance Fee 
was paid. If no Performance Fee is paid during the performance period, a new performance 
period begins at the end of the previous period. At the start of each new performance period, 
the mechanism for recovering underperformance is reset.  

Under the above conditions, a Performance Fee is also payable in cases where the Fund 
achieves outperformance relative to the Benchmark Index, even if the Fund’s return is 
negative.  

In cases where a new unit class is activated during the calendar year, the assessment period 
begins on the activation date of the unit class. Any accrued Performance Fee becomes final 
and payable at the end of the next full calendar year.  

If the Benchmark Index changes during the performance period, the return of the 
Benchmark Index for that period must be calculated by linking the previous Benchmark 
Index (used until the date of the change) with the new Benchmark Index (used thereafter).  

More detailed information about the current Performance Fee model, as well as illustrative 
examples of Performance Fee calculations, is provided in the Fund's Prospectus.  

b. The Custodian receives a fee of up to 0.20% annually, payable at the end of each calendar month. 
This fee is calculated based on the average of the daily valuations of the Fund’s net asset value 
(NAV) conducted during that month. This fee also includes the compensation for any third parties 
that hold all or part of the Fund’s assets in custody. 
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c. The fees for certified auditors-accountants who audit the Fund’s reports, in accordance with Article 
77 of Law 4099/2012, and prepare any special reports required under Law 4099/2012, are borne 
by the Fund, provided such costs are not explicitly prohibited by applicable legislation.  

d. Fees for third parties providing services to the Fund under delegation are also charged to the Fund. 
These services may include, but are not limited to, valuation and accounting services, services to 
unit holders (e.g., maintaining the unit holder register), and other related services.  

e. Expenses and commissions related to transactions carried out on behalf of the Fund. 
f. Any taxes and related charges applicable to the Fund under current tax legislation, as well as any 

taxes imposed in the future on the Fund’s transactions, assets, or management.  
g. Expenses related to the publications required by Law 4099/2012 regarding the Fund.  
h. Expenses associated with the mandatory provision of information to the Fund’s unit holders, as 

required by applicable legislation.  
i. Fees, taxes, and related charges owed to the Hellenic Capital Market Commission.  
j. Fees for legal and other advisory services.  
k. Any distribution-related costs (e.g., printing and mailing expenses). 
l. Expenses carried forward from previous financial years. 

Article 9: Distribution or Reinvestment of Profits 

1. The Fund’s income from interest and dividends may be distributed or reinvested annually to the unit 
holders, after deducting all expenses of the financial year charged to the Fund as specified in Article 8 of 
these Regulations. 

2. The Company may, at its discretion, distribute or reinvest annually to the unit holders the profits derived 
from the sale of the Fund’s assets, after deducting any realized capital losses incurred by the end of the 
financial year.  

3. If the Company decides to distribute profits, the distribution will be made to all unit holders who held 
units on the last day of the financial year during which the profits were generated. The distribution will 
occur within three (3) months from the end of each financial year, which has a duration of twelve (12) 
months, and will be preceded by an announcement from the Company published on its website 
(www.athosam.com). 

4. Applicable taxes will be withheld from the distributed profits in accordance with the provisions of the 
law at the time. 

Article 10: Dissolution of the Fund and Unit Holders’ Assembly 

1. The Fund shall be dissolved for the following reasons: 
a. If its authorization is revoked by the Hellenic Capital Market Commission. 
b. Upon the redemption of all its units.  
c. Following a decision by the Unit Holders' Assembly. 
d. Due to the dissolution, resignation, bankruptcy, placement under compulsory administration, or 

revocation of the operating license of the Company or the Custodian, if their replacement is not 
feasible.  

e. By decision of the Company.  
2. In the event of the Fund's dissolution, the distribution of its net assets shall be carried out by the 

Custodian at the direction of the Company. Upon completion of the distribution process, a special report 
shall be prepared, signed by the Company, the Custodian, and the Fund’s certified auditor-accountant. 
The report shall be promptly submitted to the Hellenic Capital Market Commission, published on the 

http://www.athosam.com/
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Company's website, and made available to the Fund's unit holders at the points where its units are 
distributed. 

3. Unit holders representing at least one-twentieth (1/20) of the Fund's units have the right to request that 
the Company convene an assembly of unit holders to discuss any matter directly or indirectly related to 
the Fund's management. The Company is required to convene the assembly no later than thirty (30) days 
from the date of receipt of such a request. 

4. If the Fund's net asset value decreases by five-tenths (5/10) relative to the reference value, as defined 
below, the Hellenic Capital Market Commission may require the Company to convene an assembly of 
unit holders to consider the Fund's dissolution. The reference value is determined on the first day of 
each calendar quarter and is calculated as the arithmetic average of the Fund's net asset value over the 
past four (4) quarters. At the end of each new quarter, the net asset value of the Fund for that quarter 
replaces the corresponding value of the oldest quarter in the calculation of the reference value. If the 
Hellenic Capital Market Commission decides to convene an assembly of unit holders, the redemption of 
Fund units is suspended. If the assembly decides to dissolve the Fund, the right to redeem units ceases 
to exist. In the opposite case, the suspension of unit redemptions is lifted.  

THE MANAGEMENT COMPANY     THE CUSTODIAN 
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